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In the following Q&A, Castlelake Partner and Head of Capital Markets, Armin Rothauser, shares insight into the firm’s
Origination Platforms Strategy. He delves into the platform’s offerings, Castlelake’s strategy for capital deployment and
the value the strategy brings for not only Castlelake, but its stakeholders and originator partners.

Q. Describe Castlelake’s Origination Platforms Strategy. What do you hope to achieve?

Castlelake's Crigination Platforms Strategy is currently primarily focused on taking minority or majority stakes in
loan origination businesses that are in the early-to-mid cycle stage and partnering with them long-term, giving
them opportunity to grow alongside Castlelake's capital.

Q. What value does this strategy bring to Castlelake stakeholders?

We believe that one key differentiator of our strategy is that we invest in these origination platforms through our
management company, meaning we generally don’t have d requirement to sell and thus have the flexibility to be
long-term partners. By partnering with origination platforms, we believe that we can have more control over all
pieces of the value chain, and thus the risk, which increases the potential of providing secure, attractive investment
opportunities.

Q. Take us through some of the details. How much capital are you looking to deploy, in what format, with what
terms and when?

A. Castlelake has a significant amount of capital to invest, and we are currently aiming to distribute the capital across
four to five platforms. However, this is not linear and if the right opportunity presents itself, we would be flexible in
our capital distribution, as we believe that we can provide solutions across equity, debt, convertible debt and
preferred debt.

Q. What does the combination of Castlelake and Brookfield provide for origination platforms that do or are looking
to partner with Castlelake?

A. Our partnership with Brookfield provides us with access to additional capital and resources that we believe would
benefit our origination platform partners.

Q. What are some of the key characteristics of the platforms Castlelake is looking to partner with?

Castlelake generally aims to partner with origination platforms that are in their mid-growth stage, so we are not
targeting pure startups or fully mature platforms. In addition, we look for platforms and management teams that
align with Castlelake’s culture and purpose given our long-term partnership goals.

Q. What sectors and regions are you targeting?

We are looking to partner with originators in the US, UK and Western Europe. Our current focus is on originators who
specialize in real estate, consumer, equipment and the small businesses sectors.

Q. What value can Castlelake offer to originators it partners with?

By partnering with Castlelake, we believe that origination platforms will have a potentially stabilized source of
capital to support their growth from a firm that has a deep understanding of origination platforms. Our capital
markets capabilities can also provide additional avenues for potential growth and funding sources as these
platforms become more mature.

In addition, our nearly 20-year history as an asset-based investor underscores our focused strategy, which along
with our Brookfield partnership, provides a strong platform for these originators to grow.

Q. How long has Castlelake been partnering with origination platforms? What has the firm achieved in that time?



A. Castlelake has been partnering with origination platforms for nearly 20 years and part of our DNA is based on how
to manage these platforms. Examples of our recent partnerships include with specialty finance lenders Aequum
and Lendmarg.

Disclosures

This Presentation contains only a high-level summary and does not contain all material information pertinent to an
investment decision. This Presentation is not intended to be used as the primary basis for investment decisions, nor
should it be construed as advice designed to meet the particular needs of any individual. Each recipient of this
Presentation should conduct its own inquiries as to the adequacy, accuracy or completeness and reliability of any
information, whether such information is contained in this Presentation or not, and should consult its own attorney,
business adviser and tax adviser as to legal, business, tax and related matters concerning the information contained
herein. Nothing herein is intended to constitute legal, tax or investment advice from Castlelake nor should the contents
of this Presentation be construed as such.

The information contained in this presentation is subject to material change, completion, or material amendment from
time to time without notice and no party is under any obligation to keep you advised of such changes. You should not
assume that any information in this presentation is accurate as of any date other than the date hereof or otherwise
specified herein. None of Castlelake, nor any of their respective subsidiaries, employees, advisors, affiliates, agents, or
representatives expects to update or otherwise revise the information contained in this presentation or other materials
supplied herewith. However, to the extent made available, information in this presentation will be deemed to be
automatically superseded and replaced by information provided in the future.

No representation or warranty, express or implied, is or will be made, and no responsibility or liability is or will be
accepted, by Castlelake or any of their respective subsidiaries, affiliates, or shareholders or any of their respective
representatives, employees, advisors, or agents as to, or in relation to, the accuracy or the completeness of this
presentation or any related written or oral information made available. By accepting this presentation, you agree that
none of Castlelake or their respective subsidiaries, affiliates, or shareholders or any of their respective representatives,
employees, advisors, or agents shall have any liability to you or any other entity claiming by or through you for any loss,
injury, damages, or expenses arising from or occasioned by or through this presentation, the reliance thereon by you
or any other party or the provision of this presentation.

Certain statements contained in this presentation that are not historical facts (i) are based on current expectations,
estimates, projections, forecasts, opinions and/or beliefs, (ii) are inherently aspirational, and (jii) involve known and
unknown risks, uncertainties, and other factors, including factors that cannot be controlled by Castlelake or its affiliates.
Certain information contained in this presentation is not purely historical in nature and instead constitutes “forward-
locking statements,” which can be identified by the use of forward-looking terminology such as “may,” "will,"” “should,”
“expect,” “anticipate,” "target,” “project,” “estimate,” "intend,” “continue” or “believe,” or the negatives thereof or other
variations thereon or comparable terminology. These statements may include, among other things, projections,
forecasts, estimates, views on the economy or markets, and specific trade ideas and investment strategies. These
forward-looking statements are based upon certain assumptions and are necessarily speculative in nature. The
assumptions upon which forward-looking statements are based may not be stated in this presentation. Due to various
risks and uncertainties, actual events or results or the actual performance of Castlelake may differ materially from
those reflected or contemplated in such forward-looking statements. All forward-looking statements included are
based on certain information available to Castlelake on the date of this presentation and are subject to change without
notice. Castlelake does not assume any duty to update any forward-looking statement. Lenders should not rely on
these forward-looking statements in deciding whether to lend or for any other purpose.

Expected, estimated, targeted, forecasted, or projected performance and/or continuation of historical trends is neither
a guarantee nor a prediction and is not indicative of future results. No representation is being made that this
opportunity will achieve results comparable to the past, unrealized, targeted, assumed, hypothetical or projected
performance presented herein. Lenders should be aware that they may be required to bear the financial risks of the
oppeortunity for an indefinite period and must have the financial ability and willingness to accept these uncertainties
and associated risks, including the risk of loss of their entire loan.



